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(2) An estimated cost or an estimated amount of money required
to effect the refund;
(3) The number of paying patients, the amount of fees received
from such patients during the preceding twelve months; and the
estimated amount to be received from such patients for the next
twelve-month period;
(4) A suggested maturity schedule for notes or bonds issued pur-
suant to this act; and
(5) A statement showing the unmatured notes or bonds heretofore
issued by the commission or trustees.
SECTION 2. Board to make findings.-The board may approve,
in whole or in part, or modify any application by the commission or
trustees and may direct the application of the principal proceeds of
any notes or bonds issued pursuant to this act for such purpose as
it shall have found:
(1) That a definite and immediate need exists or, in the event
that the issuance of refunding notes or bonds is sought, that it is
to the advantage of the commission or trustees to effect the refunding
of its outstanding notes or bonds; and
(2) That the fees collected from paying patients, if multiplied
by the number of years for which the notes or bonds approved by
this act shall be outstanding, result in the production of a sum equal
to not less than one hundred twenty-five per cent of the estimated
aggregate principal and interest requirements of all notes or bonds
issued for the commission or trustees to be outstanding if such ap-
plication be approved.
SECTION 3. Request for issuance of bonds.-Upon making the
findings required of it by Section 2, the board shall transmit to the
Governor and to the State Treasurer a request for the issuance of
bonds. Such request shall set forth:
(1) The name of the institution, the amount of its application,
and the annual principal and interest required on all outstanding notes
or bonds;
(2) A statement that the board has made the findings required
of it by Section 2 and the extent to which it has approved or modified
the original application;
(3) The proposed maturity schedule of the notes or bonds;
(4) The anticipated interest cost for each year during the life
of the notes or bonds;


